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MINED LANDS RECLAMATION CONTRACT

THIS CONTRACT, made and entered into this 24Lh day of October,

L979, between RANCHERS EXPLORATION AND DEVELOPM.ENT CORPORATION, a

corporation duly authorized and existing under and by virtue of the

laws of the State of New Mexicor Ers party of the first part, and

hereinafter called the Operator, and the Board of Oi1, Gas, and

Mining, duly authorized and existing by virtue of the laws of the

State of Utahr €rs party of the second part hereinafter called the

Board.

WITNESSETH:

WHEREAS, the Operator is the owner and in possession of certain
mining claims and,/or leases known as the "Small Fry" mine, more par-

ticularly described in the Mine Reclamation Plan submitted herewith.

WHEREAS, the Operator did, in June of L977, file with the Divi-
sion of Oil, Gas, and. Mining, a "Notice of Intention to Commence

Mining Operations" and a "Mining and RecLamation Plan" to secure

authorization to engage, or continue to engage, in mining operations

in the State of Utah, under the terms and provisions of the Mined

Land Reclamation Act, Section 40-8, UCA, L953;

WHEREAS, the Operator is able and willing to reclaim the above

mentioned. "lands affected" in accordance with the approved mining and

reclamation plan, the Mined Land Reclamation Act and the rules and

regulations previously adopted in accordance therewith.

WHEREAS, the Board has considered the factual information and

recommendations provided by the staff by the Dj.vision of OiI, Gas,

and Mining as to the magnitude, type and costs of the approved re-
clamation activities planned for the land affected.

WHEREAS, the Board is cognizant of the nature, extent,' du:d.ation

of bperations, the financial status of the Operator and'his capabili-
ties of carrying out the planned work.



NOW THEREFORE, for and in consid.eration of the mutual covenants

of the parties by each of the other made and herein contained, the

parties hereto agree as follows:

1. Subject to paragraph 3 below, the Operator promises to
reclaim the land. affected in accordance with the ap-
proved Mining and Reclamation P1an, the Mined Land
Reclamation Act, and the Rules and Regulations pre-
viously adopted in accordance therewith.

2. The Board, in lieu of the posting of a bond or other
surety, accepts the corporate guarantee of the Operator
to reclaim the land affected.

3. The Board and Operator both agree that the Operator
will- not be obligated to expend a sum in excess of that
required to complete the reclamation work outlined in
the Mining and Reclamation Plan which was designated for
the mining operation as submitted to the Division in
June of L977 and amended on July 20, L979, and which
shall not exceed $19,990.

IN WITNESS WHEREOF, the parties of the first and second parts

hereto have respectively set their hands and seals this 15th day

of November I L979.

RANCHERS EXPLORATTON AND
DEVELOPMENT CORPORATION

ATTEST:

BOARD OF OrL, GAS, AND MTNTNG

er
Vice President


